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Investment Objective

The Fund seeks a high level of current income and capital appreciation by investing primarily in high-yielding, lower quality securities
of issuers that have their principal business activities in the United States. This fund will suit those investors seeking high income and
capital appreciation and who are prepared to accept the risks associated with this type of investment. The type of debt securities in which
the Fund will primarily invest will be subject to high risk, will not be required to meet a minimum rating standard and may not be rated for
creditworthiness by any internationally recognised rating agency.
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Portfolio Profile (As of 30/06/2010) Fund Details

Asset Allocation S&P/Moody's Credit Rating Fund Manager Harley Lank
= All Bonds 86.60% _ " AAATAGa 4.00% Launch Date(A Share) 05.09.01
Fnd S USSa 250
Emerging Markets Equitit;,s 0.40% BB/Ba 24.2.0% Denominated Currency USD
‘\’/ B 44.70% Launch Price (A Share) US$10
= CCC/Caa 17.60% Share Class Class A-USD
C120% Class A-MDIST ** - USD
= Cash 2.40% Annual Management Charge 1.00%
Zt’h‘:jtez‘i/m% Current Sales Charge 5%
- Maximum Sales Charge 5.25%
Fund Modified Duration N/A
Largest Ho|dings Index Modified Duration N/A
CCH Il /CCH CAPITA 13.5% 30/11/2016 110% CIT GROUP 7% 01/05/2014 0.90% Running Yield 6.45%
ENERGY FUTURE HOLDINGS 10% 15/01/2020 14~ 1.10% CIT GROUP 7% 01/05/2017 0.80% Bloomberg Ticker (A Share) FIDUSHB LX
CIT GROUP 7% 01/05/2015 1.00% SERVICEMASTER 10.75% 15/07/2015 144A 0.80%
GMAC 8% 31/12/2018 1.00% INTELSAT PIK 11.5% 04/02/2017 0.80%
INTELSAT JACKSON HOLDINGS 11.25% 15/06/2 0.90% AES 8% 15/10/2017 0.80%

*Date used in the since launch performance calculations is 05.09.01

Source: Fidelity, NAV to NAV, in US Dollar and distributions re-invested.

# Net of sales charge 5% ## Gross of sales charge 5%

~ Average annual compounded return for periods greater than 1 year

1 Annual income (interest or dividends) divided by the current price of the security, net of
fees and expenses.

** MDIST represents share class with monthly distribution of dividends. They are available
to selected intermediaries only. Dividends will be distributed for selected class of shares +© 2010 Morningstar, Inc. All Rights Reserved.
only and the amount of dividend is not guaranteed. Morningstar Rating™ as of 30/06/2010.

The benchmark for performance is Merrill Lynch High Yield Master Il Index.

. _ . __________ ________________________________ ____________ ____ _____________________ _________ |
This document has been prepared by FIL Investment Management (Singapore) Limited (Co. Reg. No.: 199006300E) which is the
responsible entity for the fund(s) in Singapore. All views expressed in this document are those of Fidelity International. This document does
not constitute an offer or solicitation to any person in any jurisdiction in which to make such an offer or solicitation may be unlawful. The
prospectus of the fund(s) is available and obtainable from Fidelity International or its distributors upon request. Potential investors should
read the prospectus before deciding whether to subscribe for or purchase shares of the fund(s). Potential investors may wish to seek advice
from a financial adviser before making a commitment to purchase shares of the fund(s). In the event that a potential investor chooses not
to seek advice from a financial adviser, he should consider whether the fund(s) in question is suitable for him. Past performance of the
manager and the fund(s) and any forecasts on the economy, stock market, bond market or the economic trends of the markets which are
targeted by the fund(s) are not necessarily indicative of the future performance. Prices can go up and down. The value of the shares of
the fund(s) and the income accruing to the fund(s), if any, may fall as well as rise. Mutual funds/unit trusts are not available to US citizens,
residents or greencard holders. Fidelity, Fidelity International and Fidelity International and pyramid logo are trademarks of FIL Limited.
L |

FIL Investment Management (Singapore) Limited
1 Raffles Place #14-00 OUB Centre, Singapore 048616. General Line: +6565112200 Fax: +65 65361960
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FIL Investment Management (Singapore) Limited
1 Raffles Place #14-00 OUB Centre, Singapore 048616. General Line: +6565112200 Fax: +65 65361960



