30/06/2010 % F i de’ i N

I NTERNATIONAL

Fidelity Funds - European Dynamic Growth © O -
F d Consistent  Total Return Morningstar Rating
un feturn Overall+

Investment Objective

The Fund aims to achieve long-term capital growth, principally through investment in an actively managed portfolio of companies that
have their head office or exercise a predominant part of their activity in Europe. The fund will typically have a bias towards medium sized
companies with a market capitalisation of between 1 and 10 billion Euros.
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Portfolio Profile (As of 30/06/2010) Fund Details

Geographical Breakdown Asset Allocation Fund Manager Fabio Riccelli
m United Kingdom 17.40% m Consumer Discretionary 19.20% LaUnCh Date(A Share) 1 501 01
Germany 16.90% Industrials 17.10% .
m Switzerland 16.80% m Health Care 16.70% FUnd S!Ze EUr 361 m
France 8.60% Financials 13.20% DenomlnaFed Currency EUR
. ’ Sweden 7.20% . \’ Information Technology 8.60% LaUnCh Pr|Ce (A Share) EUR20
m Denmark 5.60% = Consumer Staples 7.50% Share Class Class A
(b Netheriands 5.20% Energy 6.20% Annual Management Charge 1.50%
= ltaly 5.20% = Materials 5.80% Current Sa'es Charge 5%
Other 13.00% Other 1.90%

Maximum Sales Charge 5.25%

Cosh 4.20% Cash 380% Bloomberg Ticker (A Share) FIDEMCF LX
Largest Holdings
NOVO-NORDISK B 4.70% HENNES & MAURITZ B 2.60%
TESCO 350% SERCO GROUP 2.60%
SCHINDLER HOLDING P/C 3.00% SAP 2.50%
ELEKTA 2.90% EXPERIAN 2.20%
ESSILOR INTERNATIONAL 2.70% DEUTSCHE BOERSE 2.10%

*Date used in the since launch performance calculations is 09.02.01

Source: Fidelity, NAV to NAV, in Euro and distributions re-invested.

# Net of sales charge 5% ## Gross of sales charge 5%

~ Average annual compounded return for periods greater than 1 year

The benchmark for performance until 29.06.07 was the Dow Jones STOXX (TMI) Mid
Europe Index (Net Return) Index. Thereafter is the MSCI Europe (N) Index.
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This document has been prepared by FIL Investment Management (Singapore) Limited (Co. Reg. No.: 199006300E) which is the
responsible entity for the fund(s) in Singapore. All views expressed in this document are those of Fidelity International. This document does
not constitute an offer or solicitation to any person in any jurisdiction in which to make such an offer or solicitation may be unlawful. The
prospectus of the fund(s) is available and obtainable from Fidelity International or its distributors upon request. Potential investors should
read the prospectus before deciding whether to subscribe for or purchase shares of the fund(s). Potential investors may wish to seek advice
from a financial adviser before making a commitment to purchase shares of the fund(s). In the event that a potential investor chooses not
to seek advice from a financial adviser, he should consider whether the fund(s) in question is suitable for him. Past performance of the
manager and the fund(s) and any forecasts on the economy, stock market, bond market or the economic trends of the markets which are
targeted by the fund(s) are not necessarily indicative of the future performance. Prices can go up and down. The value of the shares of
the fund(s) and the income accruing to the fund(s), if any, may fall as well as rise. Mutual funds/unit trusts are not available to US citizens,
residents or greencard holders. Fidelity, Fidelity International and Fidelity International and pyramid logo are trademarks of FIL Limited.
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FIL Investment Management (Singapore) Limited
1 Raffles Place #14-00 OUB Centre, Singapore 048616. General Line: +6565112200 Fax: +65 65361960
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FIL Investment Management (Singapore) Limited
1 Raffles Place #14-00 OUB Centre, Singapore 048616. General Line: +6565112200 Fax: +65 65361960



