
Hwpf"FgvcknuRqtvhqnkq"Rtq亞ng"*Cu"qh"521331422:+
Hwpf"Ocpcigt" Lqugrj"Vug
Ncwpej"Fcvg*C"Ujctg+" 250320;6
Hwpf"Uk|g" WU&"783o
Fgpqokpcvgf"Ewttgpe{" WUF
Ncwpej"Rtkeg"*C"Ujctg+" WU&32
Ujctg"Encuu" Encuu"C
Cppwcn"Ocpcigogpv"Ejctig" 3072'
Ewttgpv"Ucngu"Ejctig" 7'
Oczkowo"Ucngu"Ejctig" 7047'
Dnqqodgti"Vkemgt"*C"Ujctg+" HKFCUUK"NZ
"

Hkfgnkv{"Hwpfu"/"Cukcp"Urgekcn"Ukvwcvkqpu"
Hwpf
Kpxguvogpv"Qdlgevkxg

Vjg"Hwpf"kpxguvu"rtkpekrcnn{"kp"urgekcn"ukvwcvkqpu"uvqemu"cpf"uocnngt"itqyvj"eqorcpkgu"kp"Cukc."gzenwfkpi"Lcrcp0"Urgekcn"ukvwcvkqpu"uvqemu"
igpgtcnn{"jcxg"xcnwcvkqpu"yjkej"ctg"cvvtcevkxg" kp" tgncvkqp" vq"pgv"cuugvu"qt"gctpkpiu"rqvgpvkcn"ykvj"cffkvkqpcn" hcevqtu"yjkej"oc{"jcxg"c"
rqukvkxg"kp俄wgpeg"qp"vjg"ujctg"rtkeg0"Wr"vq"47'"qh"vjg"rqtvhqnkq"ecp"eqpukuv"qh"kpxguvogpvu"qvjgt"vjcp"urgekcn"ukvwcvkqpu"uvqemu"cpf"uocnngt"
itqyvj"eqorcpkgu0

Rgthqtocpeg
" " " " " " Ukpeg
" 5o*'+" 8o*'+" 3{*'+" 5{*'+‐" 7{*'+‐"Ncwpej*'+,.‐

Hwpf"*Encuu"C+%" /5906;" /6;067" /760;:" /404;" 8096" 4098

Hwpf"*Encuu"C+%%" /56042" /6809;" /74083" /2083" 90:6" 5035

Kpfgz" /5;078" /73033" /77096" /7032" 50:7" /20;;

Vjku" fqewogpv" jcu" dggp" rtgrctgf" d{" HKN" Kpxguvogpv" Ocpcigogpv" *Ukpicrqtg+" Nkokvgf" *Eq0" Tgi0" Pq0<" 3;;228522G+" yjkej" ku" vjg"
tgurqpukdng"gpvkv{"hqt"vjg"hwpf*u+"kp"Ukpicrqtg0"Cnn"xkgyu"gzrtguugf"kp"vjku"fqewogpv"ctg"vjqug"qh"Hkfgnkv{"Kpvgtpcvkqpcn0"Vjku"fqewogpv"fqgu"
pqv"eqpuvkvwvg"cp"qhhgt"qt"uqnkekvcvkqp" vq"cp{"rgtuqp" kp"cp{" lwtkufkevkqp" kp"yjkej" vq"ocmg"uwej"cp"qhhgt"qt"uqnkekvcvkqp"oc{"dg"wpncyhwn0"Vjg"
rtqurgevwu"qh" vjg" hwpf*u+" ku"cxckncdng"cpf"qdvckpcdng" htqo"Hkfgnkv{" Kpvgtpcvkqpcn"qt" kvu"fkuvtkdwvqtu"wrqp" tgswguv0"Rqvgpvkcn" kpxguvqtu"ujqwnf"
tgcf"vjg"rtqurgevwu"dghqtg"fgekfkpi"yjgvjgt"vq"uwduetkdg"hqt"qt"rwtejcug"ujctgu"qh"vjg"hwpf*u+0"Rqvgpvkcn"kpxguvqtu"oc{"ykuj"vq"uggm"cfxkeg"
htqo"c"hkpcpekcn"cfxkugt"dghqtg"ocmkpi"c"eqookvogpv"vq"rwtejcug"ujctgu"qh"vjg"hwpf*u+0"Kp"vjg"gxgpv"vjcv"c"rqvgpvkcn" kpxguvqt"ejqqugu"pqv"
vq" uggm" cfxkeg" htqo" c" hkpcpekcn" cfxkugt." jg" ujqwnf" eqpukfgt" yjgvjgt" vjg" hwpf*u+" kp" swguvkqp" ku" uwkvcdng" hqt" jko0" Rcuv" rgthqtocpeg" qh" vjg"
ocpcigt"cpf"vjg"hwpf*u+"cpf"cp{"hqtgecuvu"qp"vjg"geqpqo{."uvqem"octmgv."dqpf"octmgv"qt"vjg"geqpqoke"vtgpfu"qh"vjg"octmgvu"yjkej"ctg"
vctigvgf"d{" vjg" hwpf*u+"ctg"pqv"pgeguuctkn{" kpfkecvkxg"qh" vjg" hwvwtg"rgthqtocpeg0"Rtkegu"ecp"iq"wr"cpf"fqyp0"Vjg"xcnwg"qh" vjg"ujctgu"qh"
vjg"hwpf*u+"cpf"vjg"kpeqog"ceetwkpi"vq"vjg"hwpf*u+."kh"cp{."oc{"hcnn"cu"ygnn"cu"tkug0"Owvwcn"hwpfu1wpkv"vtwuvu"ctg"pqv"cxckncdng"vq"WU"ekvk|gpu."
tgukfgpvu" qt" itggpectf" jqnfgtu0" Hkfgnkv{." Hkfgnkv{" Kpvgtpcvkqpcn" cpf" Hkfgnkv{" Kpvgtpcvkqpcn" cpf" r{tcokf" nqiq" ctg" vtcfgoctmu" qh" HKN" Nkokvgf0

ÙÙÙÙÙ
Oqtpkpiuvct"Tcvkpi"

Qxgtcnn-

C
Uvcpfctf"("Rqqt)u"
Hwpf"Ocpcigogpv"

Tcvkpi

EJKPC"OQDKNG" 7042'
VCKYCP"UGOKEQPFWEV"OCPWHCEVWTKPI" 6032'
UCOUWPI"GNGEVTQPKEU" 6022'
RGVTQEJKPC")J)" 5032'
EPQQE" 40:2'

EJKPC"NKHG"KPUWTCPEG")J)" 4092'
JCPI"UGPI"DCPM" 4082'
UM"VGNGEQO" 4072'
KPFWUVTKCN"("EQOOGTEKCN"DCPM"QH"EJKPC" 4062'
JWVEJKUQP"YJCORQC" 4032'

0

50

100

150

200

250

300

350

400

10/94
10/95

10/96
10/97

10/98
10/99

10/00
10/01

10/02
10/03

10/04
10/05

10/06
10/07

10/08

Cu
mu

lati
ve 

Re
turn

 (S
inc

e L
aun

ch)
 ##

Fund
Benchmark

Nctiguv"Jqnfkpiu

‐"Cxgtcig"cppwcn"eqorqwpfgf"tgvwtp"hqt"rgtkqfu"itgcvgt"vjcp"3"{gct
Vjg"dgpejoctm"hqt"rgthqtocpeg"wpvkn"53023023"ycu"vjg"OUEK"CE"Hct"Gcuv"gz/Lcrcp"*I+"
Kpfgz0"Vjgtgchvgt"ku"vjg"OUEK"CE"Hct"Gcuv"gz/Lcrcp"*P+"Kpfgz0

521331422:

Cuugv"CnnqecvkqpIgqitcrjkecn"Dtgcmfqyp

HKN"Kpxguvogpv"Ocpcigogpv"*Ukpicrqtg+"Nkokvgf
3"Tc啞gu"Rnceg"%36/22"QWD"Egpvtg."Ukpicrqtg"26:8380"Igpgtcn"Nkpg<"-8787334422""Hcz<"-87"87583;82  

China 36.40%

Korea (South) 15.80%

Hong Kong 14.70%

Taiwan 11.80%

Australia 4.20%

Singapore 3.30%

United Kingdom 1.90%

Thailand 1.70%

Other 4.00%

Cash 6.30%

Financials 32.50%

Information Technology 17.60%

Telecommunication Services 15.20%

Energy 9.00%

Consumer Staples 6.50%

Consumer Discretionary 4.60%

Industrials 4.00%

Materials 2.70%

Other 1.70%

Cash 6.30%
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