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Fidelity Funds - US High Yield Fund * kK

Morningstar Rating
Overall+

Investment Objective

The Fund seeks a high level of current income and capital appreciation by investing primarily in high-yielding, lower quality securities
of issuers that have their principal business activities in the United States. This fund will suit those investors seeking high income and
capital appreciation and who are prepared to accept the risks associated with this type of investment. The type of debt securities in which
the Fund will primarily invest will be subject to high risk, will not be required to meet a minimum rating standard and may not be rated for
creditworthiness by any internationally recognised rating agency.
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Portfolio Profile (As of 30/06/2010) Fund Details

Asset Allocation S&P/Moody's Credit Rating Fund Manager Harley Lank
= All Bonds 86.60% " AAATAGa 4.00% Launch Date(A Share) 15.05.06
Other (Cash, Property, Uninvested) 8.30% A 0.50% Fund SiZe SGD 5‘91 1 m
Ee o Deorined Gy SGD
‘\’/ B 44.70% Launch Price (A Share) $$1.00
m CCC/Caa 17.60% Share Class Class A-MDIST** - SGD
C 1.20% Annual Management Charge 1.00%

= Cash 2.40% Current Sales Charge 5%

Not Rated 1.20%

Maximum Sales Charge 5.25%

oert 2% Fund Modified Duration ~ N/A

Index Modified Duration N/A

Largest Holdings Running Yield T N/A
CCHII'/CCH CAPITA 13.5% 30/11/2016 1.10% CIT GROUP 7% 01/05/2014 0.90%
ENERGY FUTURE HOLDINGS 10% 15/01/2020 14 1.10% CIT GROUP 7% 01/05/2017 0.80%
CIT GROUP 7% 01/05/2015 1.00% SERVICEMASTER 10.75% 15/07/2015 144A 0.80%
GMAC 8% 31/12/2018 1.00% INTELSAT PIK 11.5% 04/02/2017 0.80%
INTELSAT JACKSON HOLDINGS 11.25% 15/06/2 0.90% AES 8% 15/10/2017 0.80%

*Date used in the since launch performance calculations is 15.05.06

Source: Fidelity, NAV to NAV, in SGD and distributions re-invested.

# Net of sales charge 5% ## Gross of sales charge 5%

~ Average annual compounded return for periods greater than 1 year

** MDIST represents share class with monthly distribution of dividends. They are available
to selected intermediaries only. Dividends will be distributed for selected class of shares
only and the amount of dividend is not guaranteed

1 Annual income (interest or dividends) divided by the current price of the security, net of
fees and expenses.

The benchmark for performance is Merrill Lynch High Yield Master Il Index.

. _ . __________ ________________________________ ____________ ____ _____________________ _________ |
This document has been prepared by FIL Investment Management (Singapore) Limited (Co. Reg. No.: 199006300E) which is the
responsible entity for the fund(s) in Singapore. All views expressed in this document are those of Fidelity International. This document does
not constitute an offer or solicitation to any person in any jurisdiction in which to make such an offer or solicitation may be unlawful. The
prospectus of the fund(s) is available and obtainable from Fidelity International or its distributors upon request. Potential investors should
read the prospectus before deciding whether to subscribe for or purchase shares of the fund(s). Potential investors may wish to seek advice
from a financial adviser before making a commitment to purchase shares of the fund(s). In the event that a potential investor chooses not
to seek advice from a financial adviser, he should consider whether the fund(s) in question is suitable for him. Past performance of the
manager and the fund(s) and any forecasts on the economy, stock market, bond market or the economic trends of the markets which are
targeted by the fund(s) are not necessarily indicative of the future performance. Prices can go up and down. The value of the shares of
the fund(s) and the income accruing to the fund(s), if any, may fall as well as rise. Mutual funds/unit trusts are not available to US citizens,
residents or greencard holders. Fidelity, Fidelity International and Fidelity International and pyramid logo are trademarks of FIL Limited.
L |

FIL Investment Management (Singapore) Limited
1 Raffles Place #14-00 OUB Centre, Singapore 048616. General Line: +6565112200 Fax: +65 65361960



30/06/2010 %Fideli ’

I NTERNATIONAL

%ﬁ%éﬁ - %ﬁ%qﬁﬁgﬁ * %k k

FRALEL B

B3 B 5

ARG T BB BB TAE S E AT T2 A5 (R A w P RAT, RSB R e SR, DK SUREOA] DL 28 5 PR RE A BEAR I H AR A
Bl B TR R S BEAIE A, FHE SR AR IR B B8 P Iy L KB KB o ARG BB T U K 5D, JFURAIAT & SR IR
Pobrife, LLRATREAN S SRATAT Bl vl PP 45 15 DT 1P

EERIN
Fifeiy =5
SMH G 6AH ) G 3EMT SE®MT Lk®) T 115 1
Wb W)* ~5. 56 -2.21 15. 39 0. 20 - 1.39 200 7
e (A # 0. 59 2.94 21.46 1.93 - 2.66 2 1 W\\ ,,,/ -
18 017 412 2204 3.5 - 4.19 7 W
&F 5T 55 T 5T T T T
BBAS @ik 30/06/2010) HE TR
BrE PSR/ BB A VPR Apzm Harley Lank
H W 86.60% m AAA/Aaa 4.00% ?&Hﬂ' E'/ﬁﬂ (Aﬂﬁ) 15 05 06
mmf (NVY" pka )8.30% " A 0.50% %ﬁﬁ’?ft SGD 5.911m
C o PR AT S )
\‘ ‘\\’/ 1 () S$1.00 CHRSEE)
m CCC/Caa 17.60% H&%%%U A H&L - HY)’[‘E;E\**
=C120% - Frnyc
= 2.40% RGBSR 1. 00%
[ 01.20% U\%% 5%
mi 1.2% %—\%—U\m% 5 25%
. ) BEBIEAETEH N/A
FRERZZ AFEHS %ﬁ%%%% N/A
OCH II /OCH CAPITA 13.5% 30/11/2016 1.10% CIT GROUP 7% 01/05/2014 0. 90% i ey N/A
ENERGY FUTURE HOLDINGS 10% 15/01/2020 14 1. 10% CIT GROUP T% 01/05/2017 0. 80%
CIT GROUP 7% 01/05/2015 1.00% SERVICEMASTER 10.75% 15/07/2015 1444 0. 80%
GMAC 8% 31/12/2018 1.00% INTELSAT PIK 11.5% 04/02/2017 0. 80%
INTELSAT JACKSON HOLDINGS 11.25% 15/06/2 0.90% AES 8% 15/10/2017 0. 80%

“EIAEIE S DRI 15 06,06 \

VORDIUE: wik, DU PRI MG, EH I B RA AR

§ HRIAGTE % B TG 5%
DSEATH AP PRERE T .

st IR O R LR K, e Ok P Tk e b A A (7 5

BORARIRE, MRRBA R, \

R4 RS S BUR LR I, DU S, O BRI 20 RT3

LI e | LR HOh A,

1 ——
ASCHE BT GRS AMAT (Co. Reg. No. :199006300) &, IR L3 I 51 03 P IE &2 A ASCPd KR LS R w8
(R AR o R SO A I B985 8 Y 5 B A 4 B 007 2 S0 R, 1T A K 45 T i ol T A A ) 3 DX I RO A i R 1 i ]
PO, AT K ] Rk BN T2 B R R I BEE AR AT O I R WS B B ok 2 ) £
Woo 580 H A o) BUV i) E R WL, AP A B B R A s, SR RS AR, SR A S BER R A, E
[EE T, ST AR L [ I, ANTRLO FS eS8 5] Gk ml ETb, IRARE T B SR G B g i 8 S BT R BN (R
) 5 ALETHRA R k. BRSO A R R E AR, RREER AN, [FIE] RS AFIL Limi ted [ 7 bx

FIL Investment Management (Singapore) Limited
1 Raffles Place #14-00 OUB Centre, Singapore 048616. General Line: +6565112200 Fax: +65 65361960



