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Fidelity Funds - European High Yield Fund Morningstar Rating
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Investment Objective

The Fund seeks a high level of current income and capital appreciation by investing primarily in high-yielding, sub-investment grade
securities of issuers that have their head office or who exercise a predominant part of their activity in Western Central and Eastern Europe
(including Russia). The type of debt securities will be subject to high risk and will not be required to meet a minimum entry standard.
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Portfolio Profile (As of 30/06/2010) Fund Details
Asset Allocation S&P/Moody's Credit Rating Fund Manager lan Spreadbury
= Industrial 63.60% " AAAJAZa 710% Launch Date(A Share) 15.05.06
R e Fun e 5602m
\ Securitised 2.10% BB/Ba 30.80% DenomlnaFed Currency SGD
\ Cash 1.90% & / 5 36.50% Launch Price (A Share) $$1.00
m Utility 0.90% m CC/Ca 9.70% Share Class Class A-MDIST** - SGD
Unclassified 0.60% Cash 1.90% Annual Management Charge 1.00%
m Quasi / Sov / Supra / Agncy 0.20% = Not Rated 8.40% Current Sa|es Charge 5%
R Deratives 000% Maximum Sales Charge ~ 5.25%
P! Derivative PAL -2.50% Fund Modified Duration ~ N/A
Index Modified Duration N/A
Largest Holdings Running Yield N/A
GERMANY 3.75% 04/01/2017 06 3.80% ING GROEP 5.14% VRN PERPETUAL CPNRATE = 1.70%
GERMANY OBL 2.25% 10/04/2015 2.20% UBS PREF. FUNDING 4.28% VRN PERPETUA 1.70%
BOATS INVESTMENT NETHERLANDS 11% 31/03/2  2.00% HEIDELBERGCEMENT 8% 31/01/2017 1.60%
VIRGIN MEDIA SECURED FINANCE 7% 15/01/20 1.90% INFINIS 9.125% 15/12/2014 REGS 1.40%
WIND ACQUISITION FINANCE 9.75% 01/12/201 1.90% SIGNUM LUX 0% (FS FUNDING) 18/06/2015 20 1.30%
*Date used in the since launch performance calculations is 15.05.06
Source: Fidelity, NAV to NAV, in SGD and distributions re-invested.
# Net of sales charge 5% ## Gross of sales charge 5%
~ Average annual compounded return for periods greater than 1 year
** MDIST represents share class with monthly distribution of dividends. They are available
to selected intermediaries only. Dividends will be distributed for selected class of shares
only and the amount of dividend is not guaranteed
1 Annual income (interest or dividends) divided by the current price of the security, net of
fees and expenses.
The benchmark for performance is the Merrill Lynch Global High Yield European Issuers
Constrained Index (Hedged to Euro)

. _ . __________ ________________________________ ____________ ____ _____________________ _________ |
This document has been prepared by FIL Investment Management (Singapore) Limited (Co. Reg. No.: 199006300E) which is the
responsible entity for the fund(s) in Singapore. All views expressed in this document are those of Fidelity International. This document does
not constitute an offer or solicitation to any person in any jurisdiction in which to make such an offer or solicitation may be unlawful. The
prospectus of the fund(s) is available and obtainable from Fidelity International or its distributors upon request. Potential investors should
read the prospectus before deciding whether to subscribe for or purchase shares of the fund(s). Potential investors may wish to seek advice
from a financial adviser before making a commitment to purchase shares of the fund(s). In the event that a potential investor chooses not
to seek advice from a financial adviser, he should consider whether the fund(s) in question is suitable for him. Past performance of the
manager and the fund(s) and any forecasts on the economy, stock market, bond market or the economic trends of the markets which are
targeted by the fund(s) are not necessarily indicative of the future performance. Prices can go up and down. The value of the shares of
the fund(s) and the income accruing to the fund(s), if any, may fall as well as rise. Mutual funds/unit trusts are not available to US citizens,
residents or greencard holders. Fidelity, Fidelity International and Fidelity International and pyramid logo are trademarks of FIL Limited.
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FIL Investment Management (Singapore) Limited
1 Raffles Place #14-00 OUB Centre, Singapore 048616. General Line: +6565112200 Fax: +65 65361960
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FIL Investment Management (Singapore) Limited
1 Raffles Place #14-00 OUB Centre, Singapore 048616. General Line: +6565112200 Fax: +65 65361960



