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Investment Objective

The Fund invests principally in Sterling denominated debt securities.
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Portfolio Profile (As of 30/06/2010)

Asset Allocation S&P/Moody's Credit Rating Fund Manager lan Spreadbury
= Treasury 35.00% " AAAIAGa 42.60% Launch Date(A Share) 12.11.90
e Fund i G8? 17
‘ Securitised 9.70% BBB/Baa 22.70% DenomlnaFed Currency GBP
\' Cash 8.60% \‘ BB/Ba 1.00% Launch Price (A Share) GBP0.229
m Quasi / Sov / Supra / Agncy 6.40% =B 0.60% Share Class Class A
' Utility 5.80% ‘ CCICa 0.60% Annual Management Charge 0.75%
m FX / Derivative P&L 0.60% m Cash 8.60% Current Sa|es Charge 3%
Unclassified 0.00% Not Rated 2.60% Maximum Sales Charge 525%
IR Derivatives 0.00% FX / Derivative P&L 0.60% Fund M0d|f|ed DUration 73 years
Index Modified Duration 8.2 years
Largest Holdings Running Yield T 3.06%
UK GILT 4% 07/09/2016 850% EUROPEAN INVESTMENT BANK 5.625% 07/0620  3.00% Bloomberg Ticker (A Share) FIDSTBI LX
UK GILT 2.75% 22/01/2015 4.40% UK GILT 4.75% 07/12/2030 2.50%
USTN 3.5% 15/05/2020 3.90% UK GILT 4.5% 07/03/2013 1.20%
UK GILT 4% 22/01/2060 3.20% UK GILT 4.5% 07/09/2034 1.20%
EUROPEAN INVESTMENT BANK 4.75% 15/10/201 3.20% TESCO PROPERTY FINANCE 2 6.0517% 13/10/2 1.20%

*Date used in the since launch performance calculations is 12.11.90

Source: Fidelity, NAV to NAV, in GBP and distributions re-invested.

# Net of sales charge 3% ## Gross of sales charge 3%

~ Average annual compounded return for periods greater than 1 year

1 Annual income (interest or dividends) divided by the current price of the security, net of
fees and expenses.

The benchmark for performance until 28.02.02 was the FTSE Acturaries All Stocks Index,

and thereafter the Merrill Lynch Sterling Large Capitalisation Index. +© 2010 Morningstar, Inc. All Rights Reserved.

Morningstar Rating™ as of 30/06/2010.

. _ . __________ ________________________________ ____________ ____ _____________________ _________ |
This document has been prepared by FIL Investment Management (Singapore) Limited (Co. Reg. No.: 199006300E) which is the
responsible entity for the fund(s) in Singapore. All views expressed in this document are those of Fidelity International. This document does
not constitute an offer or solicitation to any person in any jurisdiction in which to make such an offer or solicitation may be unlawful. The
prospectus of the fund(s) is available and obtainable from Fidelity International or its distributors upon request. Potential investors should
read the prospectus before deciding whether to subscribe for or purchase shares of the fund(s). Potential investors may wish to seek advice
from a financial adviser before making a commitment to purchase shares of the fund(s). In the event that a potential investor chooses not
to seek advice from a financial adviser, he should consider whether the fund(s) in question is suitable for him. Past performance of the
manager and the fund(s) and any forecasts on the economy, stock market, bond market or the economic trends of the markets which are
targeted by the fund(s) are not necessarily indicative of the future performance. Prices can go up and down. The value of the shares of
the fund(s) and the income accruing to the fund(s), if any, may fall as well as rise. Mutual funds/unit trusts are not available to US citizens,
residents or greencard holders. Fidelity, Fidelity International and Fidelity International and pyramid logo are trademarks of FIL Limited.
L |

FIL Investment Management (Singapore) Limited
1 Raffles Place #14-00 OUB Centre, Singapore 048616. General Line: +6565112200 Fax: +65 65361960
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FEEREZZ AT B ITES kS 3. 06%
UK GILT 4% 07/09/2016 8.50% EUROPEAN INVESTMENT BANK 5.625% 07/06/20 3..00% TR (AR FIDSTBI LX
UK GILT 2.75% 22/01/2015 4.40% UK GILT 4.75% 07/12/2030 2.50%
USIN 3.5% 15/05/2020 3.90% UK GILT 4.5% 07/03/2013 1. 20%
UK GILT 4% 22/01/2060 3.20% UK GILT 4.5% 07/09/2034 1. 20%
FUROPEAN INVESTMENT BANK 4. 75% 15/10/201 3.20% TESCO PROPERTY FINANCE 2 6.0517% 13/10/2 1. 20%
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